CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM

PAU TU TAI CHiNH BAO HIEM DAU KHi Péc lap — Ty do — Hanh phiic
PETROVIETNAM INSURANCE FINANCE THE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness
Sé/No: 39 /CV-PVIF Ha N6i, ngay28 thing 08 néim 2025
V/v: Gidi trinh Bdo cdo tai chinh nam bdn nién Hanoi, AugustZ§ ,2025

nam 2025 da diwegc sodt xét
Regarding: The reviewed explanatory notes to the
semi-annual financial statements for 2025

Kinh giri/To: Uy ban Ching khoan Nha nuéc/The State Securities Commission

Thue hién theo quy dinh tai Thong tu s6 96/2020/TT-BTC cua Bé Tai chinh vé viée
cong bd thong tin di véi Cong ty dai chung quy md 16n, Cong ty ¢b phan Dau tur tai chinh
Bao hiém Dau khi (PVIF) gidi trinh c4c ndi dung sau:

In compliance with Circular No.96/2020/TT-BTC of the Ministry of Finance on

information disclosure for large-scale public companies, Petrovietnam Insurance Finance

Investment Joint Stock Company (PVIF) explains the following contents:

1. Loi nhuén sau thué thu nhap doanh nghiép tai Bao cdo két qua kinh doanh cua Cong ty
me va Bao cdo két qua kinh doanh hop nhét ban nién nam 2025 giam so vdi cung Ky
nam ngoai, cu thé nhu sau:

Profit after corporate income tax in the Parent Company’s Income Statement and the

Consolidated Semi-Annual Income Statement for 2025 decreased compared to the
same period last year, specifically as follows:

Pon vi tinh: dong/ Unit of measure: dong

Chi tiéu I;(_n nhuén sau Niim 2025 Nim 2024 Chénh léch Ty I¢

fhae TNEN Year 2025 | Year 2024 Differen Rate

Target Profit after r fference (%)
corporate income tax (1) (2) (3)=(1)-(2) @)=(3)(2)

1. BCTC Cdng ty me/
Financial statements of the | 1.482.409.865 |27.534.150.555 | -26.051.740.690 | -94,62%
parent company

2. BCTC Hop nhét/
Consolidated financial 1.167.685.485 |30.100.440.906 | -28.932.755.421 | -96,12%
Statements

Theo Béo cédo tai chinh ban nién ndm 2025 cia Cong ty me va BCTC hop nhit ban
nién nam 2025, lgi nhudn sau thué thu nhap doanh nghiép ndm nay giam so vdi ndam
ngoai, nguyén nhan chii yéu la do nhitng bién dong trong chinh siach vi mo din dén su
chirng lai clia thj trudng bit dong sin tai Da Niing qua do6 lam giam doanh thu tir hoat



dong kinh doanh bat dong san, thi trudng chimg khodn c6 sy diéu chinh manh nén
doanh thu tir hoat dong dau tu chimg khoén giam.
According to the Parent Company’s Semi-Annual Financial Statements for 2025 and
the Consolidated Semi-Annual Financial Statements for 2025, profit after corporate
income tax decreased compared to last year, mainly due to fluctuations in
macroeconomic policies leading to a slowdown in the real estate market in Da Nang,
thereby reducing revenue from real estate business activities; and due to significant
corrections in the stock market, which resulted in lower revenue from securities
investment activities.

Két ludn soat xét ngoai trir va gidi trinh két luan sodt xét ngoai trir tai Bdo cdo tai

chinh ban nién nim 2025 da dugc soat xét/The qualified review conclusion and the

Company’s explanation of the qualified review conclusion on the reviewed semi-

annual financial statements for 2025:

2.1. Két luan soat xét ngoai trlt/ Qualified review conclusion:

a) Két luin soat xét ngoai trir tai Bdo céo tai chinh hop nhat ban nién nim
2025/Qualified review conclusion on the Consolidated Semi-Annual Financial
Statements for 2025:

- Y kién thir nhdt; Cong ty da ghi nhan gia vén chuyén nhugng bit dong san 1 quyén
sir dung dat gén lién véi co s& ha ting thudc dy an Khu dé thi Hoa Quy, thanh phé
Pa Ning v6i sb tién liiy ké tir ddu du 4n dén ngdy 30/06/2025 la 277.875 trigu
VND (trong 6 thing dAu nam 2025 1a 3.500 triéu VND); gia trj thanh pham bat
dong san da hoan thanh chd ban va gid tri xiy dung co bin d& dang tai ngay
30/06/2025 1an lugt 1a 17.479 triéu VND va 60.170 triéu VND (tai ngay 01/01/2025
lan luot 14 20.876 tri¢u VND va 59.758 tri¢u VND). Chiing tdi chura thu thip dugc
du toan dugc duyét va béo cio tién do thuc hién cia dir 4n, do dé chung tdi khong
thé x4c dinh liéu c6 cin phai diéu chinh khoan myc Gi4 vén hang ban, Loi nhudn
sau thué chua phan phdi, Hang ton kho, Chi phi xdy dyng co ban d¢ dang va cic
khoan muc ¢6 lién quan trén Béo céo tai chinh hop nhét gitra nién do dinh kém do
anh hudng clia vin dé niy hay khong.

First opinion: The Company has recorded the cost of real estate transfer as land
use rights attached to infrastructure of the Hoa Quy Urban Area project, Da Nang
city with the accumulated amount from the beginning of the project to 30 June 2025
being VND 277,875 million (the first 6 months of 2025: VND 3,500 million); the
value of completed real estate finished goods awaiting sale and the value of
unfinished basic construction as at 30 June 2025 were VND 17,4 79 million and
VND 60,170 million, respectively (As at 01 January 2025, it was respectively VND
20,876 million and VND 59,758 million). We have not yet obtained the approved



budget and progress reports for the project, and therefore we are unable to
determine whether any adjustments to the Cost of Goods Sold, Retained earnings,
Inventories, Construction in Progress and related items in the accompanying
Interim consolidated financial statements are necessary as a result of this matter.

Y kién thir hai: S6 liéu cla cac cdng ty con duge hop nhit viao Bdo céo tai chinh
hop nhét giita nién do cho ky ké toan tir ngdy 01/01/2025 dén ngay 30/06/2025 bao
gdm Céng ty C6 phan Pau tu Thuong mai va Du lich Thac Mait Troi ("Suncom™)
va Cong ty C6 phin Pau tu Phét trién Mién Trung ("CDI") (Chi tiét xem Phu luc
01 va Phu luc 02 dinh kém) chua dugc soét xét. Ching t6i khéng thé thu thip dugc
bing chirng vé& sb lidu cla céc Cong ty con, do d6 chiing t6i khéng danh gia dugc
anh huéng ciia vin dé trén dén B4o cdo tai chinh hop nhit gitra nién do kém theo.
Second opinion: The financial data of the subsidiaries consolidated into the interim
consolidated financial statements for the period from 01/01/2025 to 30/06/2025
includes Sun waterfall investment Trading and travel Jjoint stock company (Sun-
com) and Central Development Investment Joint Stock Company (CDI) (For
details, see Appendix 01 and Appendix 02 attached). These figures have not been
reviewed. We were unable to obtain evidence regarding the subsidiaries’ Sfinancial
data; therefore, we cannot assess the impact of this issue on the accompanying
interim consolidated financial statements.

Y kién thit ba: Céc khoan phai thu, phii tré theo Hop ddng iy thac vén va Thoa
thudn hop tac kinh doanh gitra Cong ty va Céng ty C phén Chirng khoén déiu khi
("PSI") tai ngay 30/06/2025 véi s6 tién ln luot 12 1,85 ty VND (Thuyét minh sé
A(iii)), 8,27 ty VND (Thuyét minh sé 7(i)) va 9,88 ty VND (Thuyét minh sé 17(i))
chua duge dbi chiéu, xac nhan. Ching t6i da thyc hién dﬁy du céc thu tuc cin thiét
nhung van khong thé xac dinh liéu c6 cin phai diéu chinh c4c khoin muc PAu tir tai
chinh ngén han, Phai thu ngin han khéc, Phai tra ngén han khéc va cic khoan muc
¢6 lién quan trén Bang cén d6i ké toén hop nhét gitra nién do dinh kém hay khong.
Third opinion: The receivables and payables under the Capital Entrustment
Contracts and the Business Cooperation Agreements between the Company and
PetroVietnam Securities Joint Stock Company ("PSI") as at 30 June 2025, with the
amounts of VND 1.85 billion (Note 4(iii)), VND 8.27 billion (Note 7(1)) and VND
9.88 billion (Note 17(i)) respectively, have not been reconciled or confirmed. We
have performed all necessary procedures but are still unable to determine whether
it is necessary to adjust the items Short-term Financial Investments, Other short-
term receivables and Other short-term payables on the attached Interim
Consolidated Statement of Financial Position.
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Y kién thir tie: Cong ty chua thu thdp Bdo céo tai chinh giira nién do cua Cong ty
lién két - Cong ty Cb phin Pau tu va Gido duc Hanoi Academy. Do do, chiing toi
khong thé xé4c dinh anh huong ctia vn dé nay dén phén 13i hogc 15 trong cong ty
lien két cho ky ké toan 06 thang déu nim 2025, 06 thang dau nam 2024 va céc
khoan muc c6 lién quan trén Bdo céo tai chinh hop nhét giira nién d6 dinh kém.
Fourth opinion: The Company has not obtained the interim financial statements of
the associate — Hanoi Academy Investment and Education Joint Stock Company.
Therefore, we are unable to determine the impact of this matter on the share of
associates’ profit or loss for the first 6 months of 2025, the first 6 months of 2024
and related items in the accompanying Interim consolidated financial statements.

Y kién thir ndm: Cong ty chua thuc hién diéu chinh giam cé tirc nhén dugc trong 6
thang diu nam 2025 tir Céng ty lién két - Cong ty Cb phan Pau tu va Gido duc
Hanoi Academy véi s tién 1,2 ty VND (06 thang diu nim 2024: 1,2 ty VND). Néu
Cong ty thuc hién theo ding quy dinh thi trén Bang can déi ké toan hop nhét giira
nién d¢ tai ngay 30/06/2025: chi tiéu "Diu tr vio cong ty lién doanh, lién két" sé
giam di 1,2 ty VND, trén Béo céo két qua hoat dong kinh doanh hop nhit giira nién
d6 06 thang dau nam 2025: chi tiéu "Phén 1ai hodc 15 trong cong ty lién doanh, lién
két" s& giam di 1,2 ty VND (06 théng diu nim 2024: giam di 1,2 ty VND).

Fifth opinion: The Company has not made an adjustment for dividends received in
the first 6 months of 2025 from its associate — Hanoi Academy Investment and
Education Joint Stock Company with the amount of VND 1.2 billion (the first 6
months of 2024: VND 1.2 billion). If the Company had complied with the
regulations, in Interim consolidated statement of financial position as at 30 June
20235 item "Investments in joint-ventures and associates" would have decreased by
VND 1.2 billion, in Interim consolidated statement of income for the first 6 months
of 2025: item "Share of joint ventures and associates’ profit or loss" would have
decreased by VND 1.2 billion (the first 6 months of 2024: decreased by VND 1.2
billion).

Két luan soat xét ngoai trir tai Bdo cdo tai chinh riéng ban nién nam 2025/Két ludn
sodt xét ngoai trir tai Bdo cdo tai chinh riéng bdn nién ndm 2025:

Y kién thir nhdt: Céc khoan phai thu, phai tra theo Hop ddng ty thac vén va Théa
thugn hop tac kinh doanh gifra Cong ty va Cong ty C6 phan Chirng khoan dau khi
("PSI") tai ngay 30/06/2025 v&i sb tién 1an lrgt 1a 1,85 ty VND (Thuyét minh sb
4(iii)), 8,27 ty VND (Thuyét minh sb 7(i)) va 9,88 ty VND (Thuyét minh sb 17(i))
chua duge dbi chiéu, x4c nhan, Chung t6i da thuc hién df‘ly dii céc thi tuc cin thiét
nhung vén khong thé x4c dinh liu c6 cAn phai diéu chinh cic khoan muc Piu tr tai



chinh ngén han, Phai thu ngin han khéc, Phai tra ngfn han khac va cac khoan muc
¢6 lién quan trén Bang can dbi ké toan riéng gifra nién do dinh kém hay khong.
First opinion: The receivables and payables under the Capital Entrustment
Contracts and the Business Cooperation Agreements between the Company and
PetroVietnam Securities Joint Stock Company ("PSI") as at 30 June 2025, with the
amounts of VND 1.85 billion (Note 4(iii)), VND 8.27 billion (Note 7(i)) and VND
9.88 billion (Note 17(i)) respectively, have not been reconciled or confirmed. We
have performed all necessary procedures but are still unable to determine whether
it is necessary to adjust the items Short-term Financial Investments, Other short-
term receivables and Other short-term payables on the attached Interim Separate
Statement of Financial Position.

Y kién thit hai: Cong ty da ghi nhan gia vén chuyén nhuong bt dong san la quyén
sir dung dit gin lién véi co s& ha ti‘mg thudc du an Khu d6 thi Hoa Quy, thanh phé
Da Ning véi sb tién lily ké tir diu du 4n dén ngay 30/06/2025 1a 277.875 triéu
VND (trong 6 thang dau nam 2025 la 3.500 triéu VND); gia tri thanh phdm bat
dong sén dd hoan thanh cho ban va gia tri xdy dung co ban d& dang tai ngay
30/06/2025 lan luot 12 17.479 triéu VND va 60.170 triéu VND (tai ngay 01/01/2025
l4n luot 1a 20.876 trigu VND va 59.758 tri¢u VND). Chiing t6i chua thu thap dugc
dy toan dugce duyét va bao cdo tién do thue hién cia du an, do d6 chung t6i khong
thé xdc dinh li¢u c6 can phai diéu chinh khoan muc Gia vén hang ban, Loi nhuin
sau thué chua phan phéi, Hang ton kho, Chi phi xdy dung co ban d& dang va céc
khoan muc ¢¢ lién quan trén Béo cdo tai chinh riéng gifta nién d§ dinh kém do anh
huéng ciia vin dé nay hay khong.

Second opinion: The Company has recorded the cost of real estate transfer as land
use rights attached to infrastructure of the Hoa Quy Urban Area project, Da Nang
city with the accumulated amount from the beginning of the project to 30 June 2025
being VND 277,875 million (the first 6 months of 2025: VND 3,500 million); the
value of completed real estate finished goods awaiting sale and the value of
unfinished basic construction as at 30 June 2025 were VND 17,479 million and
VND 60,170 million, respectively (4s at 01 January 2025, it was respectively VND
20,876 million and VND 59,758 million). We have not yet obtained the approved
budget and progress reports for the project, and therefore we are unable to
determine whether any adjustments to the Cost of Goods Sold, Retained earnings,
Inventories, Construction in Progress and related items in the accompanying

Interim separate financial statements are necessary as a result of this matter.
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Giai trinh két ludn soat xét ngoai trir tai Bdo cdo tai chinh bén nién da dugc soét
XéUGidi trinh két ludn sodt xét ngoai trir tai Bdo cdo tai chinh bdn nién da dwgc
sodat xét.
Giai trinh két ludn soat xét ngoai trir tai Bdo céo tai chinh hop nhét ban nién nim
2025/Explanation of the qualified review conclusion on the Consolidated Semi-
Annual Financial Statements for 2025:
Y kién thir nhdt: V& trién khai dyu an Khu dé thj Hoa Quy: Thanh phé giao dét sach,
thu tién sit dung dét, PVIF trién khai xdy dyng co s& ha ting, x4y nha va thuc kinh
doanh khi dd didu kién va dugc UBND thanh phd chdp thuan cho bén davtai san
trén dét. Dén nay PVIF da dugc ban giao dién tich dat la 175.124,9748 m2 va da
hoan thanh xong 100% nghia vu tai chinh véi UBND thanh phd; da trién khai xay
dung co s& ha tAng trén toan bo dién tich dit duge ban giao.
First opinion: Regarding the implementation of the Hoa Quy Urban Area project:
The city will hand over clean land, collect land use fees, PVIF will implement
infrastructure construction, build houses and conduct business when qualified and
approved by the City People's Committee to sell land/assets on the land. Up to now,
PVIF has been handed over a land area of 175,124.9748 m2 and has completed
100% of its financial obligations to the City People's Committee; has implemented
infrastructure construction on the entire area of land handed over.
Y kién thir hai: Chung t6i da cung cip ddy dii bao cdo tai chinh ctia 02 cong ty con
1a Cong ty CP Piu tu thwong mai va Du lich Thac Mit Troi (Suncom) va Cong ty
CP Diu tu phat trién Mién Trung (CDI) va c4c tai li¢u theo yéu cAu cta kiém todn
vién nhim dam bao thu thip ddy di thong tin phuc vu cho viée hop nhét béo cdo tai
chinh.
Second opinion: We have provided complete financial statements of 02
subsidiaries, namely Sun waterfall investment T) rading and travel Joint Stock
com) and Central Development Investment Joint Stock Company

Company (Sun
(CDI) and documents as requested by the auditor to ensure full collection of

information for the consolidation of financial statements.

¥ kién thit ba: Tinh dén thoi diém phat hanh bdo céo kiém todn, ching toi da va
dang tich cuc 1am viéc v6i PSI thyc hién céc tha tue chn thiét, thich hop dé xir l?’/
cac khoan cong n¢ nay. Bén canh d6 ching t0i cling chiic chén ring khong c6 bit
ky ton thét nao co6 thé xay ra dbi voi cong ty lién quan dén khoan cong ng nay.
Third opinion: As of the date of issuance of our audit report, we have been actively

working with PSI to carry out the necessary and appropriate procediires t0 handle




these debts. In addition, we are also certain that no financial loss will result to the
company related to this debt.

Y kién thir tie: Hién tai, Cong ty lién két 1a Cong ty CP Dau tu va gido duc Hanoi
Academy chua thyc hién l4p bdo céo tai chinh cho ky ké toan 06 thang dau nam.
Trong cac ky dai hoi cé dong chiing t6i da c6 y kién vé viéc viéc yéu ciu lap bdo
cdo tai chinh véi ky bio cdo theo quy tuy nhién dén hién tai Cong ty lién két van
chua thyce hién,

Fourth opinion: At present, the associate company, Hanoi Academy Investment and
Education JSC, has not yet prepared its financial statements for the first six months
of the fiscal year. In previous General Meetings of Shareholders, we raised the

matter of requesting the preparation of financial statements on a quarterly basis,

however, up to now, the associate company has still not complied.

Y kién thi ncim: PVIF hién da nhan duge ¢ tirc ndm 2024 véi s tién 1 1.2 ty. Tuy
nhién do Céng ty CP Piu tu va gido duc Hanoi Academy chua thyc hién lap béo_@
cdo tai chinh cho ky ké todn 06 thang diu nim nén PVIF chua c6 du tai li¢u ldp cac
bt toan hop nhét theo phwong phap vén chu theo ding quy dinh, trong d6 bao gdbm
but todn diéu chinh tién cb tic nhin dugc trén bang cin ddi ké toan va bio céo két
qué kinh doanh hop nhit.

Fifth opinion: PVIF has received dividends Jor 2024 in the amount of VND 1.2
billion. However, since Hanoi Academy Investment and Education JSC has not yet
prepared its financial statements for the first six months of the fiscal year, PVIF
does not have sufficient documentation to record the consolidation entries under
the equity method in accordance with regulations, including the adjustment entries

Jor the dividends received in the consolidated balance sheet and the consolidated
income statement.

Giai trinh két ludn soat xét ngoai trir tai Bao cdo tai chinh riéng bédn nién nim 2025/
Explanation of the qualified review conclusion on the Separate Semi-Annual
Financial Statements for 2025:

Y kién thit nhdt: Tinh dén thoi didm pht hanh bio cio kidm todn, chiing t6i da va
dang tich cuc lam viéc vgi PSI thye hién cac thi tuc cin thiét, thich hop dé xur ly
cac khoan cong ng nay. Bén canh dé ching tdi ciing chic chiin ring khong c6 bit
ky ton thét nio c6 thé xay ra déi véi cong ty lién quan dén khodn cong ng nay.

First opinion: As of the date of issuance of our audit report, we have been actively
working with PSI to carry out the necessary and appropriate procedures to handle

these debts. In addition, we are also certain that no financial loss will result to the
company related to this debt.



- Y kién thir hai: V& trién khai du 4n Khu d6 thj Hoa Quy: Thanh phd giao dat sach,
thu tién sir dung dét, PVIF trién khai xdy dung co s& ha tz"mg, xdy nha va thyc kinh
doanh khi d didu kién va dugc UBND thanh phd chip thuin cho ban dit/tai sin
trén dit. Dén nay PVIF da dugc ban giao dién tich dat 1a 175.124,9748 m2 va da
hoan thanh xong 100% nghia vu tai chinh véi UBND thanh phé; da trién khai xay
dung co s& ha ting trén toan bd dién tich dit dwgc ban giao.

Second opinion: Regarding the implementation of the Hoa Quy Urban Area
project: The city will hand over clean land, collect land use fees, PVIF will
implement infrastructure construction, build houses and conduct business when
qualified and approved by the City People's Committee to sell land/assets on the
land. Up to now, PVIF has been handed over a land area of 175,124.9748 m2 and
has completed 100% of its financial obligations to the City People's Commiltee;

has implemented infrastructure construction on the entire area of land handed
over.

Trén déy la giai trinh cia PVIF béo cdo Uy ban Ching khodn Nha nudc/dbove is
PVIF's explanation reported to the State Securities Commission.
Tréan trong/Best regards /.
Noi nhan/Place of receipt: TONG GIAM POC

- Nhu trén/43 above; Fedl DIRECTOR
- HPQT (dé bao céo)/Board of Directors \
] \
! /

4
(for report); X
- Lwu: VT, 02/Archived: Clerical, 02.




