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S&/No: Oé /CV-PVIF I1a Ngi, ng('ly,zihdng O_Sm‘im 2026
Viv: Giai trinh Bdo cdo tai chinh ndm 2025 Hanoi, March ])’ ,2026

dige kiém todn
Regarding: Ixplanation of the Audited Financial
Statements for 2025

Kinh gtti/70: Uy ban Ching khoan Nha nudc/The State Securities Commission

Thuc hi¢n theo quy dinh tai Théng tr s§ 96/2020/TT-BTC caa B Tai chinh vé viée
cong bd thong tin débi voi Cong ty dai chiing quy mé 16n, Cong ty c¢b phin Dau tu tai chinh
Bao hiém Dau khi (PVIF) giai trinh céc ndi dung sau:

In compliance with Circular No. 96/2020/TT-BTC of the Ministry of Finance on
information disclosure for large-scale public companies, Petrovietnam Insurance Finance
Investment Joint Stock Company (PVIF) explains the following contents:

1. Loi nhuén sau thué thu nhip doanh nghiép tai Bio cdo két qua kinh doanh ctia Cong ty
mc va Bdo cdo két qua kinh doanh hgp nhét di dugc kiém todn nim 2025 giam so voi
niam 2024, cu thé nhu sau:

Profit afier corporate income tax as presented in the audited separate income
statement of the Parent Company and the audited consolidated income statement for
2025 decreased compared to 2024, as detailed below:

Don vi tinh: déong/ Unit: VND

1. BCTC Cong ty me¢/

parenl company

Gl “"l" Ig‘-,’i‘,;}}‘)‘l‘\}"‘ SaU | N¥m2025 | Nim2024 | Chénh Igch i{y 1¢
e Year 2025 Year 2024 Difference o
Item: Profit after corporate ()
income tax e)) 0] 3)=(1)-(2) @32y

Financial statements of the 22.466.081.318 | 30.992.566.667 | -8.526.485.394 | -27,51%

2. BCTC Hop nhat/

statements

Theo Béo céo tai chinh ctia Cong ty me va Béo céo tai chinh hop nhit da dugc
kiém toan, lgi nhuan sau thué thu nhdp doanh nghiép ndm 2025 giam so v&i ndm

Consolidated financial 23.739.682.439 | 35.058.906.631 | -11.319.224.192 | -32,29%




ngodai do doanh thu giam, nguyén nhin chu yéu 1a do doanh thu tir hoat déng kinh
doanh bt dong san giam.

According to the audited separate financial statements of the Parent Company and
the audited consolidated financial statements, profit afier corporate income tax in
2025 decreased compared 1o the previous year, primarily due to a decline in revenue,
mainly driven by reduced revenue from real estate business activities.

2. Loi nhuén sau thué thu nhip doanh nghiép tai Bio céo két qua kinh doanh hop nhat di
duoc kiém todn nim 2025 ting so voi trude khi kiém todn, cu th¢ nhu sau:
Profit afier corporate income tax as presented in the audited consolidated income
statement for 2025 increased compared to the unaudited figures, as detailed below:

Don vi tinh: dong/ Unit: VND

L tlflu IZm O s Sau kiém todn | Truéc kiém toin | Chénh I¢ch Ly 1€
e TNDN . . " ) Rate
Ttem: Profit after corporate Audited Unaudited Difference (%)
income tax Q) (2 @) (-2) | (B2
BCTC Hop nhit/
Consolidated financial 23.739.682.439 | 22.176.290.342 | 1.563.392.097 | 7,05%
statements

Theo Béo cdo tai chinh hop nhét kiém toan nim 2025, lgi nhuén sau thué¢ thu nhép
doanh nghiép tang hon 5% so voi truge ki¢m toan, nguyén nhén la do tai thoi diém lap
bao cdo quy IV/2025, PVIF chua thu thip dugc bio cdo tai chinh cia cong ty licn két,
nén chua hop nhét thco phuong phip vén chu vao két qua kinh doanh.

According to the audited consolidated financial statements for 2025, profit afier
corporate income tax increased by more than 5% compared to the unaudited figures.
This increase was primarily due to the fact that, at the time of preparing the Q4/2025

financial statements, PVIF had not yet obtained the financial statements of its
associate and, therefore, had not recognized its share of results under the equity
method in the consolidated profit or loss.

Giai trinh ¥ kién kiém toan ngoai trir trén Béo céo tai chinh nam 2025 da kiém toan/

Explanation of the audit opinion excepl on the Audited I'inancial Statements for 2025:

3.1. Giai trinh y kién kidm toan ngoai trir trén Bdo cdo tai chinh riéng nam 2025 da
kidm toan/Explanation of the audit opinion except on the Audited Separate

financial statements for 2025:

.V kién thir nhit: VA trién khai du 4n Khu dé thi Hoa Quy: Thanh phd giao dat sach,
thu tién sir dung dét, PVIF trién khai xdy dung co s& ha tang, xdy nha va thuc kinh
doanh khi da didu kién va dugc UBND thanh phé chép thuan cho ban dat/tai san
trén d4t. Dén nay PVIF da duoc ban giao di¢n tich dat 1a 175.124,9748 m2 va da




3.2

hoan thanh xong 100% nghia vu {ai chinh v&i UBND thanh phd; da trién khai xay
dung co so ha {Ang trén toan bd dién tich dit dugce ban giao.

First opinion: Regarding the implementation of the Iloa Quy Urban Area project:
The city will hand over clean land, collect land use fees, PVIF will implement
infrastructure construction, build houses and conduct business when qualified and
approved by the City People's Commitiee (o sell land/assets on the land. Up to now,
PVII has been handed over a land area of 175,124.9748 m2 and has completed
100% of its financial obligations to the City People's Committee; has implemented
infrastructure construction on the entire area of land handed over.

Y kién th hai: Tinh dén thoi didém phat hanh bdo cdo kiém todn, ching t6i da va
dang tich cuc lam vi¢c vai PSI thuc hién cdc thu tuc cin thiét, thich hop dé xir ly
cac khoan céng ng ndy. Bén canh dé chung t6i cling chic chin ring khong c6 bat
ky 16n thit ndo c6 thé xay ra déi v6i cong ty lién quan dén khoan cong ng nay.
Second opinion: As of the date of issuance of our audit report, we have been
actively working with PSI to carry out the necessary and appropriate procedures to
handle these debts. In addition, we are also certain that no financial loss will result
1o the company related to this debt.

Y kién thtr ba: Khoan diu tu vao cong ty lién két duge PVIF ghi nhdn theo phuong
phap vén chi s& hitu dua trén cac th6ng tin tai chinh hi¢n c6. Cong ty lién két hoat
dong trong linh vyuc gido duc, c6 ngudn thu va két qua kinh doanh én dinh. Vu
tranh chip phép ly 1a yéu 16 khach quan, nim ngoai kha ning kiém soat ctia Cong
ty. Viéc tam thoi khong chia ¢d tie 1a bién phap thén trong va chua du co s¢ dé xéc
dinh khoan déu tu bi suy giam.

Third opinion: The investment in the associate is recognized by PVIF under the
equity method based on the available financial information. The associate operates
in the education sector and maintains stable revenue streams and business
performance. The legal dispute is an external factor beyond the Company’s control.
The temporary suspension of dividend distribution is considered a prudent measure
and does not constitute sufficient 'grounds to conclude that the investment is
impaired.

Giai trinh ¥ kién kiém todn ngoai trir trén Béo cdo tai chinh hop nhit ndm 2025 da
kiém toan/ E)cplanation of the audit opinion except on the Audited Consolidated
financial statements for 2025:

Y kién tht nhét; Ching 16i da cung cép diy di bdo cdo tai chinh ctia 02 cong ty con
Ja Cong ty CP Dau tu thuong mai va Du lich Thac Mat Troi (Suncom) va Cong ty
CP Déu tu phat trién Mién Trung (CDI) va céc tai li¢u theo yéu cAu coa kiém toan
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vién nhim dam bao thu thip day di thdng tin phuc vu cho viée hgp nhit bio cdo tai
chinh.

Iiirst opinion: We have provided complete financial statements of 02 subsidiaries,
namely Sun waterfall investment Trading and travel Joint Stock Company
(Suncom) and Central Development Investment Joint Stock Company (CDI) and
documents as requested by the auditor to ensure full collection of information for
the consolidation of financial statements.

Y kién thir hai: V2 trién khai du an Khu do thi Hoa Quy: Thanh phé giao d4t sach,
thu tién sir dung d&t, PVIF trién khai xdy dung co s& ha téng, xdy nha va thyuc kinh
doanh khi du didu kién va dugc UBND thanh phé chip thuan cho ban déttai san
trén dat. Dén hay PVIF da duge ban giao dién tich dat 1a 175.124,9748 m2 va da
hoan thanh xong 100% nghia vu tai chinh véi UBND thanh phd; da trién khai xdy
dung co s& ha ting trén toan bd dién tich dit duoc ban giao.

Second opinion: Regarding the implementation of the Hoa Quy Urban Area
project: The city will hand over clean land, collect land use fees, PVIF will
implement infrastructure construction, build houses and conduct business when
qualified and approved by the City People's Committee to sell land/assets on the
land. Up to now, PVIF has been handed over a land area of 175,124.9748 m2 and
has completed 100% of its financial obligations to the City People's Committee;
has implemented infrastructure construction on the entire area of land handed
over.

¥ kién thtr ba: Tinh dén thoi diém phat hanh bao cdo kiém toan, ching t6i da va
dang tich cuc lam vi¢c v&i PSI thue hién céc thu tuc cin thidt, thich hop dé xir ly
cac khoan coéng ng nay. Bén canh d6 ching 16i cling chéc chan r?mg khong c6 bét
ky tdn thit nao co6 thé xay ra dbi voi cong ty lién quan dén khoan cong ng nay.
Third opinion: As of the date of issuance of our audit report, we have been actively
working with PSI to carry oul the necessary and appropriate procedures to handle
these debts. In addition, we are also certain that no financial loss will result to the
company related to this debt.

¥ kién thir tu: Khoan dau tu vao cong ty lién két duge PVIF ghi nhdn thco phuong
phap vbn cht s¢ hitu dya trén cdc thong tin tai chinh hi¢n ¢é. Cong ty lién két hoat
dong trong linh vuc gido duc, ¢o ngudn thu va két qua kinh doanh dn dinh. Vy
tranh chip phap ly la yéu 16 khéach quan, ndm ngoai kha ning kiém soat ciia Cong
ty. Viée tam thoi khong chia ¢ tire 12 bién phdap thin trong va chua di co ¢ dé xac

dinh khoan dau tu bi suy giam.



Fourth opinion: The investment in the associate is recognized by PVIF under the
equity method based on the available financial information. The associate operates
in the education sector and maintains stable revenue streams and business
performance. The legal dispute is an external factor beyond the Company'’s control.
The temporary suspension of dividend distribution is considered a prudent measure
and does not constitute sufficient grounds to conclude that the investment is
impaired.

Trén day 1a giai trinh cva PVIF bao cdo Uy ban Ching khoan Nha nudc/dbove is

PVIF's explanation reported to the State Securities Commission.

Tran trong/Best regards /.
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